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CLIENT CA6375

DENNIS D. MORITA, CPA
404 W. PINE ST. #7
LODI, CA 95240-2048
(209) 368-5324

January 22, 2016

ORION CONDOMINIUM ASSOCIATION, INC
P O BOX 5547
STATELINE, NV 89449-5547

Dear Client:
Enclosed is your 2015 Federal Income Tax Return for Homeowners Associations. The original
should be signed at the bottom of page one. No tax is payable with the filing of this return. Mail
the Federal return on or before March 15, 2016 to:
DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0012
Please be sure to call if you have any questions.
Sincerely,

Dennis D. Morita , CPA




1120-H U.S. Income Tax Return OM8 No. 15450123
Ferm - for Homeowners Associations 2015
ey > Information about Form 1120-H and its separate instructions is at wwwe.irs.gov/form1120h.

For calendar year 2015 or tax year beginning , 2015, and ending ,

TYPE
OR
PRINT |P O BOX 5547

ORION CONDOMINIUM ASSOCIATION, INC
STATELINE, NV 89449-5547

Employer identification number

88-0269189

Date association formed

1/01/1991
Check if: m DFinal return @ D Name change 3 DAddress change @ DAmended return
A Check type of homeowners association: D Condominium management association Residential real estate association D Timeshare association
B Total exempt function income. Must meet 60% gross income test (see instructions). . ...................... B 12,000.
C Total expenditures made for purposes described in 90% expenditure test (see instructions) ................ Cc 14,604.
D Association's total expenditures for the tax year (see instructions) ......... ... i D
E Tax-exempt interest received or accrued during the tax year . ... ..o viiiiii i it iiiiiive i venns E
Gross Income (excluding exempt function income)
T IIVIERAS < v oo winn sovimsms i o @, Tasis S iR S T i SENTE B SR S 1
2 Taxableinterest...A.......,.........,..‘..‘...........,.‘.‘....:.\ ..................................... 2 5.
3 GroSS reNtS ..o (/ . TR i AT R A T SR i 3
A (Gross roYaliEs:. o sur s s TS ST S i 8 f ; ‘ 4
5 Capital gain net income (attach Schedule D (Form 1120))................ " 5
6 Net gain or (loss) from Form 4797, Part |I, line 17 (attach Form 4797). .. ... ot 6
7 Other income (excluding exempt function income) (attach statement). ............... ... ... ... it 7
8 Grois income (excluding exempt function income). Add lines T through 7.............0coiiiiiieinn. .. 8 5.
Deductions (directly connected to the production of gross income, excluding exempt function income)
9 Salaries and Wages. «..vuie v cvmnig s svaes s F e D Ty 9
10 Repairs and maintenance. .................... ’TN . SN 10
1T RENS. ..o ==\ \Y ............................. 11
T2 Taxes and lCeNSES . ... oot 12
T IFBIBER. s i D s Eai Sa el B T s e st e S SR S5 AT soA e A ety sEelass 13
14 Depreciation(attach ForiiabBR g mm v s woions Toumseas o o e i 80 Sms aw e s i Sy o 14
15 Other deductions (attach statement) .. ... . 15
16 Total deductions, Add lines O through 18 .. ..o i e 16 0.
17 Taxable income before specific deduction of $100. Subtract line 16 fromline 8............cooiviiiiini... 17 5.
18 SpecHiC deauCHON OF PUOD . wnme i 50 S0 5 0 o5 /i 55 o0 88 bt sam b senrm o s cetocme s imcer e mre e et sers 18 $100.
Tax and Payments
19 Taxable income. Subtract line 18 from lINe 17, ...ttt e e e e 19 -95,
20 Enter 30% of line 19. (Timeshare associations, enter 32% of liNe 19.). . ..ottt 20 0.
21 Tax credits (See INStruCtionS). ... .. 21
22 Total tax. Subtract line 21 from line 20. See instructions for recapture of certain credits. ................... 22 0.
23 a 2014 overpayment credited to 2015.. | 23a :
b 2015 estimated tax payments........ 23b c Total *| 23¢ 0.
d Tax:deposited wWith FOrm 7004 ..ot cum vvns sosie s ois i einonn evenueii 23d
e Credit for tax paid on undistributed capital qains (attach Form 2439) . ................... 23e
f Credit for federal tax paid on fuels (attach Form 4136).................... 23f
g Add lines 23c through 231 . . ..o 23g 0.
24 Amount owed. Subtract line 23g from line 22 (see INStruCtioNS). . ... ..ottt e 24 Q.
25 Overpayment. Subtract line 22 from liNE 230 . .. ..ttt e 25
26 Enter amount of line 25 you want: Credited to 2016 estimated tax .4 Refunded ™ | 26
Under penallies of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Slgn May the IRS discuss this return
Here Signature of officer Date Title E\s'sitlaet‘r?til?éf?pamhi::: belﬁvNo
Print/Type preparer's name Preparer's signature ~ Date ,/ ] PTIN
Paid Dennis D. Morita , CPA {Bennis-Petorita . CPA //2”77;-' scgs?-cekmp\d " 1P00a48396
Preparer (fimsname » Dennis D. Morita, CPA FirmsEIN » 94-1731079
Use Only Firm's address » 404 W. Pine St. #7
Lodi, CA 95240-2048 Phenerno.  (209) 368-5324

BAA For Paperwork Reduction Act Notice, see separate instructions, CPCA3002L 08/03/15

Form 1120-H (2015)




Form 4562

Depreciation and Amortization
(Including Information on Listed Property)
> Attach to your tax return.

OMB Mo, 1545-0172

2015

Attachment

peementof b Trasay (99) | * Information about Form 4562 and its separate instructions is at www.irs.gov/form4562. Shacene s 179
MName(s) shown on return Identifying number
ORION CONDOMINIUM ASSOCIATION, INC 88-02695189
Business or activity to which this form relates
Form 1120
Part] | Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part \/ before you complete Part I.
T Maximum amount (see INStrUCHONS) . .. .. ot 1 500, 000.
2 Total cost of section 179 property placed in service (see instructions). ... .. 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . ..................... 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0x. .. oovite it e, 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
Separately; SEEIANSITUCHONS e wamimmmms e mah i e i o s s S R i i Sare p s 5
6 (a) Description of property (b) Cost (business use only) () Elected cost
7 Listed property. Enter the amount from line 29.. . ... o S e R S SR & ] 7
8 Total elected cost of section 179 property. Add amounts in column (), lines6and 7........................ 8
9 Tentative deduction. Enter the smallerof line Sorline 8........ ... ... i 9
10 Carryover of disallowed deduction from line 13 of your 2014 Form 4562, .. ... ..., 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs)..| 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11..................... 12
13 Carryover of disallowed deduction to 2016. Add lines 9 and 10, less line 12........ "| 13 |
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
|Partll | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (See INStrUCHONS ). . .o 14
15 Property subject to section 168(N(T) BIBCHON .. covcvmin s bu vvmmrain svvouinn b soein o8 saies e st i | 15
16 Otheridépreciation (ncliding ACRS Y us wwumsms v erisuims £ S0eiamins sraiseis s s 5 wesid fmmamn 16
[Partlll | MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17]

17
18

MACRS deductions for assets placed in service in tax years beginning before 2015.........................

If you are electing to group any assets placed in service during the tax year into one or more general

gl

asset accounts, CheCk Nere . . ... e

Section B — Assets Placed in Service During 2015 Tax Year Using the General Depreciation System

a) (b) Month and (c) Basis for depreciation (d) (e) ()] (g) Depreciation
Classification of property year placed (business/invesiment use Recovery period Convention Method deduction
in service only — see instructions)
19a 3-year property. .........
b 5-year property..........
c 7-year property..........
d 10-year property. ........
e 15-year property. .. ......
f 20-year property......... 83,995, 20 HY S/L 2;100:
g 25-year property......... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
BEGRET i sivien oo o0 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
PIOPEMY: o iy wiwina MM S/L
Section C — Assets Placed in Service During 2015 Tax Year Using the Alternative Depreciation System
20aClasslife ............... S/L
bl12-year................. 12 yrs S/L
cd0-year................. 40 yrs MM S/L
[Part IV | Summary (See instructions.)
21 Listed property. Enter amount Trom N8 28 vvvumen i v v s s smims o 9350 st st s ndius s
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — seeinstructions .. ... ... ... . ... i, 22 2,100.
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs.............covvi.. 23

BAA For Paperwork Reduction Act Notice, see separate instructions.

FDIZ0812L 10/27/15

Form 4562 (2015)



2015 Federal Control Totals Page 1
Client CA6375 ORION CONDOMINIUM ASSOCIATION, INC 88-0269189
1/22/16 9:43 AM
Computer Control Diff
Federal Control Totals
Beginning Assets............... ..o, 30,231 30,231 0
Beginning Liabilities and Equity............ 96,503 96,503 0




2015 Federal Income Tax Summary Page 1

Client CA6375 ORION CONDOMINIUM ASSOCIATION, INC 88-0269189
1122116 9:43 AM
2015 2014 Diff

EXEMPT FUNCTION INCOME AND EXPENDITURES

Total exempt function income.................. 12,000 12,000 0
Expenditures described in 90% test......... 14,604 14,604 0
GROSS INCOME (NON-EXEMPT FUNCTION INCOME)

Taxable interest....................cciii L. 5 5 0
Gross income.............ooiiiiiiiiiiii 5 5 0
DEDUCTIONS

Total deductions...................cooveviiiiinnnn. 0 0 0
TAXABLE INCOME

Taxable income before specific ded........ 5 5 0
Specific deduction of $100..................... 100 100 0
Taxable income.....................ccoiiiiiinn... ~-95 -95 0
TAX COMPUTATION

Tax (30% of taxable income) ................... 0 0 0
Net tax. ... 0 0 0
PAYMENTS AND CREDITS

Total payments and credits..................... 0 0 0
REFUND OR AMOUNT DUE

Overpayment.........cooovviiiiiii 0 0 0
Tax due.....ccooiiii 0 0 0
TAX RATES

Marginal tax rate..............coiiiiiiii 30.0% 30.0% 0.0%




