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rom 1120-H U.S. Income Tax Return

for Homeowners Associations

OMB No. 1545-0127

2012

Department of the Treasury > Information about Farm 1120-H and its separate instructions is at www.irs.gov/form1120h,
For calendar year 2012 or tax year beginning , 2012, and ending ,
Employer identification number
. 88-0269189
OR - |ORION CONDOMINIUM ASSOCIATION, INC ete assocaton fomed
PRINT |P O BOX 5547
STATELINE, NV 89449-5547
1/01/1991
Check if: ()] DFinal return @ |:| Name change €)) DAddress change @ DAmended return
~ A Check type of homeowner’s association: E] Condominium management association @Residenﬁal real estate association D Timeshare association
B Total exempt function income. Must meet 60% gross income test {see instructions). . ...................... B 22,745,
C Total expenditures made for purposes described in 90% expenditure test (see instructions) ................ [ 17,953.
D Association's total expenditures for the tax year (see instructions).............c.ooioveninonnin . 2]
E Tax-exempt interest received or accrued during the tax Year .. ....v.uneeeeernr i e e, E
Gross Income (excluding exempt function income)
T Dividends. .......... .. . T 1
2 Taxableinterest............o. oo e 2 8.
€ (=3 (-4 3
A Gross OYAIES . ... ..t 4
§ Capital gain net income (attach Schedule D (Form 1120)). .. ....oooieeee e 5
6 Net gain (or loss) from Form 4797, Part 11, line 17 (attach FOrM 4797). . .. oo oo e, 6
7 Other income (excluding exempt function income) (attach statement)................... ... ... ... . ... 7
8 Gross income (excluding exempt function income). Add lines 1 through 7..............oooueeennnnn. . 8 8.
Deductions (directly connected to the production of gross income, excluding exempt function Income)
9 Salaries and wages 9
10 Repairs and maintenance 10
11 Rents. ... e 11
12 Taxesandlicenses.......................... .1 12
T8 Iberest . . 13
14 Depreciation (attach Form 4562) 14
15 Other deductions (attach staternent) 15
16 Total deductions. Add lines 9 through 15 16 0.
17 Taxable income before specific deduction of $100. Subtract line 16 from line 8 17 8.
18 Specific deduction of $100 18 $100.
19 Taxable income. Subtract line 18 from line 17 19 -92.
20 Enter 30% of line 19. (Timeshare assaciations, enter 32% of line 19.) 20 0
21 Tax credits (see instructions) 21
22 Total tax. Subtract line 21 from line 20. See instructions for recapture of certain c:edlts .................... 22 0
a 2011 overpayment credited to 2012. . 23a| o S 1 -
b 2012 estimated tax payments ... .......... 23b] c Total > 23c| 0.] -
d Tax deposited with Form 7004 . .. ... ... ... .oiuintiiiternennnnnnnnnn. 23d
e Credit for tax paid on undistributed capital gains (attach Form2439) . ................... 23e
f Credit for federal tax paid on fuels (attach Form4136) ................... 23f -
g Addlines 23cthrough 23f. .. ... ... . i T 23g 0.
24 Amount owed. Subtract line 23g from line 22 (see instruchions). .. ... ..o 24 0.
25 Overpayment. Subtractline 22 from liNe 230 .........ooiuenet e e 25
26 Enter amount of line 25 you want: Credited to 2013 estimated tax > l Refunded > | 26
S o, S o Comm Do 8 e s oy E O B e e e e
Sign > | > the RS discuss T refum
Here Signatre of oiicer Gate T et mpr)e;:am@ Yes D o
Print/Type preparers name Preparer's signature [5 . ~ ferin
Paid Dennis D. Morita , CPA _<JDemal A ™ //) //7 %g ! P00448396
Preparer |Fmmsname » Dennis D. Morita, CPA o ) FiemsEN » 94-1731079
Use Only |rimsadress » 404 W. Pine St. #7
Lodi, CA 95240-2048 Proneno.  (209) 368-5324

BAA For Paperwork Reduction Act Notice, see separate instructions. CPCA3002L 121312

Form 1120-H (2012)



2012 Federal Control Totals Page 1
Client CA6375 ORION CONDOMINIUM ASSOCIATION, INC 88-0269189
2n8n3 1:31 PM
Computer Control Diff
Federal Control Totals
Beginning Assets..................oo 28,238 28,238 0
Beginning Liabilities and Equity........... 90,389 90, 389 0




2012 Federal Income Tax Summary Page 1

Client CAG6375 ORION CONDOMINIUM ASSOCIATION, INC 88-0269189
2/1813 1:31 PM
2012 2011 Diff
EXEMPT FUNCTION INCOME AND EXPENDITURES
Total exempt function income.................. 22,745 14,000 8,745
Expenditures described in 90% test........ 17,953 19,146 -1,193
Total expenditures for the tax year....... 0 19,146 -19,146

GROSS INCOME (NON-EXEMPT FUNCTION INCOME)

Taxable interest.................................... 8 10 -2
Gross income............... ..., 8 10 -2
DEDUCTIONS

Total deductions.................................... 0 0 0
TAXABLE INCOME

Taxable income before specific ded........ 8 10 -2
Specific deduction of $100..................... 100 100 0
Taxable income........................ooiiiiiini.. .. -92 -90 -2
TAX COMPUTATION

Tax (30% of taxable income)................... 0 0 0
Net tax........oooi 0 0 0
PAYMENTS AND CREDITS

Total payments and credits..................... 0 0 0
REFUND OR AMOUNT DUE

Overpayment ...................cooiiiiiiiiiii 0 0 0
Tax Que.............oo i, 0 0 0
TAX RATES

Marginal tax rate.................................. 30.0% 30.0% 0.0%




